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Khula and SupplyFIN jointly providing access to finance for SMEs in Limpopo
For immediate release

On the 11th November 2010, Khula Enterprise Finance Ltd (Khula) and SupplyFIN (Pty) Ltd (SupplyFIN) launched a partnership aimed at funding Small and Medium Enterprises (SMEs) who are in possession of valid supply chain contracts in Limpopo. The partnership is based on Khula’s appointment of SupplyFIN; a Limpopo based Development Finance Institution, as a Retail Financial Intermediary (RFI) for Khula. 

The Khula and SupplyFIN partnership started in December 2009 following an application from SupplyFIN to become an RFI and that saw the birth of a partnership that would create a financing facility for small to medium scale SMEs in the Limpopo, a government priority province. The fund is aimed at helping SMEs with financing requirements for Procurement and Supply Chain sector. 

The objectives of the partnership are in line with Khula’s mandate of:

· Facilitating Small and Medium Enterprises’ (SMEs) access to finance
· Promoting investments in economic activities that have a high labour-absorbing capacity in terms of sustainable job creation; and
· Supporting black-owned and women-owned business enterprises, amongst others.

The event was held at Fusion Boutique Hotel in Polokwane where Limpopo MEC for Finance, MEC for Economic Development & Tourism and representatives from the various government departments were present. 

SupplyFIN commenced business in May 2008 and in their first year in business,  provided 308 SMEs with loans totalling R 8.2 million.  The following year 673 SMEs were assisted resulting in a turnover of R 22 million for SupplyFIN.  
Khula is dedicated to the development of South Africa’s rapidly growing SMEs.  Khula’s primary aim is to bridge the “funding gap” in the SME market that is not addressed by commercial financial institutions; in order to promote a vibrant SME sector. Khula is also dedicated to helping women enter the entrepreneurial arena. Motivated by the recognition of just how vital a role this often neglected sector has to play in our country’s economic future; Khula has become a pivotal role player in this field. With more than 14 years’ service in the SME sector, Khula has been instrumental in making almost R2.5 billion available to SMEs who were previously disadvantaged.
Khula is proud to partner with SupplyFIN in providing access to supply-chain finance for small and medium enterprises in Limpopo, promoting sustainable socio-economic development and contributing towards job creation through the provision of bridging finance to previously unbanked rural SMEs.

For more information, please contact:

Ms Charmaine Motloung
Corporate Communications Manager
Khula Enterprise Finance Ltd
Tel: 012 394 5925
E-mail: Charmainem@khula.org.za

Or

Mr Tshifiwa Tshiololi
Managing Director
SupplyFIN (Pty) Ltd
Tel: 015 291 1983
E-mail: chio@supplyfin.co.za
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